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Entrepreneurship
French Verb (entreprendre)        (entrepreneur) French Noun


16th Century the meaning of Entrepreneur 
17th Century the meaning of Entrepreneur 

18th Century the meaning of Entrepreneur 

The French Banker Richard Cantillon applied the word Entrepreneur to mean a person who bears uncertainty & risk.
J.B. Say, A French economist has defined an entrepreneur as the economic agent who unites all means of production land of one, the labour of another & the capital of yet another and thus produces a product. By selling the product in the market he pays rent of land, wages to labour, interest on capital & hat remains is his profit.

Characteristics of an Entrepreneur
1. Mental ability

2. Clear objectives

3. Business secrecy

4. Human relation ability

5. Communication ability
6. Technical knowledge 

7. Persistence

8. Watching for opportunities

9. Proper planning

10. An enterprising individual

Concept of Entrepreneur
Entrepreneurship is the process of identify opportunities in the market place, marshalling the resources required to pursue these opportunities and investing the resources to exploit the opportunities for long term gains.

Entrepreneur refers to 

Entrepreneurship refers to 

* Visualiser …………………… * Vision

* Organiser …………………… * Organisation

* Initiator ………………………* Initiative

* Innovator …………………… *
Innovation

* Imitator ………………………*
Imitation
* Motivator …………………… * Motivation

* Planner ……………………… * Planning

* Decision-maker ……………... * Decision Making

* Risk-breaker ……………….... * Risk-bearing

Type of Entrepreneurs
1.
Innovating Entrepreneurs
2.
Imitative Entrepreneurs 
3.
Fabian Entrepreneurs

4.
Spontaneous Entrepreneurs

Role of Entrepreneur in Economic Growth
1. Capital formation

2. Improvement in per capital income

3. Generation of employment

4. Balanced regional development

5. Improvement in living standards 

6. Economic independence 

7. Backward and forward linkages 

Entrepreneur Vs. Manager

	S.N.
	Point of Distinction
	Entrepreneur
	Manager

	1.
	Venture
	An Entrepreneur sets up a new enterprise or undertakes a venture for his personal gratification
	A Manager does not takes a new venture & renders services in an existing enterprise.

	2.
	Risk bearing
	An entrepreneur assumes risk of economic uncertainty involved in the enterprise 
	A Manager does not assume or share any risk involved in the enterprise he is serving.

	3.
	Reward
	The reward of an entrepreneur for his risk bearing role is profits. It is not only uncertain and irregular but can at times be negative also.
	The reward of manager for rendering his services is salary which unlike profits is fixed and regular and can never be negative

	4.
	Continuity 
	Entrepreneurial activities are discontinuous appearing to initiate change in the production process and then disappearing until another change is initiated 
	Managerial activities are mainly continuous involving an on going co-ordination of business operation. 

	5.
	Innovation
	In order to maximize the profits the entrepreneur applies innovation from time to time in the enterprise therefore, an entrepreneur is also called a change agent.
	On the contrary, manager simply keeps running the enterprise on already established lines on a routine basis. The is why a manager is called the product of change brought about by the entrepreneur.

	6.
	Status role
	An entrepreneur is his own boss and enjoys an independent status as the owner of the enterprise.
	By contras, a manager is a servant satirized person in the enterpriser of it. Some one else, the entrepreneur. Thus he is not independent but the dependent of entrepreneur.

	7.
	Prerequisites 
	In consonance with the entrepreneurial role an entrepreneur role, an entrepreneur needs prerequisites like mission. Creative thinking, risk-bearing ability etc.
	But, a manager needs distinct qualifications such as knowledge of human behaviour, management theory, etc. because, the managers are made not born.
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